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10. ACCOUNTANTS’ REPORT
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7.8 SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Preparation

(b

The financial statements have been prepared under the historical cost convention
unless otherwise indicated in the accouniing policies below and comply with
applicable Financial Reporting Standards in Malaysia ("FRSs") and the provisicns
of the Companies Act, 1965 in respect of the statutory financial statements. The
financial statements for the three financial years ended 31 January 2009 and for
the three-month period ended 3C April 2009 as presented in this report have
been restated to comply with the accounting policies as below.

Revenue Recognition

(i

(i)

(iii)

(v)

(v)

(vi)

Interest income from financial receivables of money lending and finance
subsidiaries is generally recognised on an accrual basis, except when a {oan
debtor becomes non-performing. Interest income from non-performing loan
is suspended until it is reafised on a cash basis. Generally, loan debtors are
deemed to be non-performing when repayments are in arrears for more
than 3 months and when the outstanding balance is greater than the value
of the collateral pledged.

Interest income from fixed deposits with licensed banks are recognised on
an accrual basis. Interest income from other sources is recognised on a
receipt basis upon physical receipt if there is uncertainty over its
realisation.

Acceptance fees earned by a money lending subsidiary are recognised upon
the drawdown of loan facility in accordance with the terms of the
agreement.

Reollover fees and penalty interest for late payments earned from financial
receivables are recognised on a receipt basis due to uncertainty over
recoverability of income.

Service and processing fees earned on money lending and ESOS financing
activities of a money lending subsidiary are recognised upon the drawdown
of loans.

Income from disposals of investments and sale of completed properties are
recognised upon the transfer of the risks and rewards of ownership.

(vii) Revenue from sale of development properties is accounted for by the stage

of completion method in respect of ail property units that have been sold.
The stage of completion is determined by reference to the project costs
incurred to date to the total estimated costs where the outcome of the
projects can be reliably estimated.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

{b) Revenue Recognition (Contd.)

(c)

(viii)

(ix)

x)

(xi)

(xii)

Revenue from construction contracts is accounted for by the stage of
completion method as described in Note 7.8 (3).

Rental income is recognised rateably over the period of tenancy.

Dividend income from marketable securities and unquoted shares are
recognised when the right to receive payment is established, except when
there is substantial uncertainty over the recoverability of income so
recognised. In such instances, dividend income is recognised on a receipt
basis.

Revenue from rental of hotel rooms, sale of focd and beverage and other
related income from hotel operations are recognised upon the sale of goods
or the delivery of the service to the customers. All such revenue from a
subsidiary incorporated in Australia are stated net of the amount of goods
and service tax applicable to such revenue.

Property maintenance fee is recognised rateably over the period of
maintenance.

{xiii) All other income is recognised on an accrual basis.

Subsidiaries and Basis of Consclidation

(i)

Subsidiaries

Subsidiaries are entities over which the Group has power to exercise
control over the financial and operating policies so as to obtain benefits
therefrom. The existence and effect of potential voting rights that are
currently exercisable or convertible are considered when assessing
whether the Group has such power over another entity.

In the separate financial statements, subsidiaries are stated at costs less
provision for any impairment losses. The assessment and recognition of
impairment of assets are in accordance with the principles in the
accounting policy referred to in Neote 7.8(u). On disposal of such
investments, the difference between net disposal proceeds and their
carrying amounts is included in income statement.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

{c) Basis of Consolidation (Contd.)

(ii) Basis of consclidation

The consolidated financial statements include the financial statements of
the parent company and all its subsidiaries and trusts, of which the Groupis
the beneficiary, made up to the end of the financial year.

Subsidiaries and trusts are consolidated using the acquisition method of
accounting. Under the acquisition method of accounting, the results of
subsidiaries and trusts acquired or disposed during the year are included in
the consolidated income statement from the effective date of acquisition,
being the date on which the Group obtains control, and continue to be
consolidated up to the date that such control ceases. The assets and
lizbilities or net assets (including intangible assets acquired and contingent
liabilities assumed) of a subsidiary or trust are measured at their fair values
at the date of acquisition and these vaiues are reflected in the consolidated
balance sheet. The difference between the cost of an acquisition and the
fair value of the Group's share of the net assets of the acquired subsidiary
or trust at the date of acqguisition is included in the consolidated balance
sheet as goodwil! or reserve arising on consolidation. Costs of acquisition is
measured as the aggregate of the fair values, at the date of exchange, of
the assets given, liabilities incurred or assumed, and equity instruments
issued, plus any costs directly attributable to the acquisitions.

Reserve arising on consolidation is recognised immediately in the income
statement in the year of acquisition.

(ntragroup transactions, balances and resulting unrealised gains are
eliminated on consolidation and the consolidated financial statements
reflect external transactions only. Unrealised losses are eliminated on
consolidation unless costs cannot be recovered. Uniform accounting
policies are adopted in the consolidated financial statements for [ike
transactions and event in similar circumstances.

Minority interest represents the portion of resuits and net assets in
subsidiaries not held by the Group. it is measured at the minorities’ share of
the fair values of the identifiable assets and liabilities of the acquiree at the
acquisition date and the minorities' share of changes in the subsidiaries'
equity since then.
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7.8  SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(d) Associated Companies

The Group treats associated companies as those companies in which a long term
equity interest of between 20 and 50 percent is held and that is neither a
subsidiary nor an interest in a joint vepture and where it exercises significant
influence over the financial and operating policies through management
participation but not in controf or joint controt over those policies. The associate
is equity accounted for from the date the Group obtains significant influence until
the date the Group ceases to have significant influence over the associate.

investments in associated companies are accounted for in the consclidated
financial statements using the equity method of accounting based on the audited
or management financial statements of the associated companies.

The Group's share of post-acquisition profits less losses of associated companies
is inciuded in the consolidated income statement and the Group’s interest in
associated companies is stated at cost plus the Group’s share of post-acquisition
retained profits or accumulated losses and reserves. Where there has been a
change recognised directly in the equity of the associate, the Group recognises its
share of such changes.

Unrealised gains on transactions between the Group and the associated
companies are eliminated to the extent of the Group's interest in the associated
companies. Unrealised {osses are eliminated unless cost cannot be recovered.
After the application of the equity method, the Group determines whether it is
necessary to recognise any additional impairment joss with respect to the Group's
net investment in the associate,

The Group does not have any goodwill relating to its associates.

When the Group's share of losses in an associate equals or exceeds its interest in
the associate, including any long-term interests that, in substance, form part of
the Group's net investment in the associate, the Group does not recognise further
losses, unless it has incurred obligations or made payments on behalf of the
associate.

The most recent available audited financial statements of the associates are used
by the Group in applying the equity method. When the dates of the audited
financial statements used are not coterminous with those of the Group, the share
of results is arrived at from the last audited financial statements available and
management financial statements to the end of the accounting period. Uniform
accounting policies are adopted for like transactions and events in similar
circumstances.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(d) Associated Companies (Contd.)

(e)

149

In the separate financial statements, associates are stated at cost less provision
for any impairment losses, The assessment and recognition of impairment losses
are in accordance with the principles in the accounting policy referred to in Note
7.8(u). On disposal of such investments, the difference between net disposal
proceeds and their carrying amounts is included in income statement,

Investments

(i) Marketable securities are carried at lower of cost and market value,
determined on a contract-by-contract basis. Cost is determined on the
contract value while the market value is determined based on quoted
market values. Increases or decreases in the carrying amount of
marketable securities are credited or charged to the income statement. On
disposal of marketable securities, the difference between net disposal
proceeds and its carrying amount is charged or credited to the income
statement.

(ii) Cost of trust units are determined using the weighted average method of
valuation. Market value of the trust units is determined based on the
underlying value of these unit trust funds.

(iii) Unquoted debt securities are stated at cost and where applicable, adjusted
for amortisation of premium or accretion of discount to maturity dates, less
provision for any impairment losses. The assessment and recognition of
impairment of assets are in accordance with the principles referred fo in
Note 7.8 (u).

On disposal of an investment, the difference between net disposal proceeds and
its carrying amount is charged or credited to the income statement.

Foreign Currencies

{i) Functional and presentation currency
The individual financial statements of each entity in the Group are
measured using the currency of the primary economic environment in which

the entity operates ("the functional currency"). The consolidated financial
statements are presented in the functional currency of the parent company.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(f) Foreign Currencies (Contd.)

(i)

(i)

Foreigh currency transactions

In preparing the financial statements of the individual entities, transactions
in currencies other than the entity's functional currency (foreign
currencies) are recorded in the functional currencies af rates of exchange
approximating those ruling at the date of transaction. At each balance
sheet date, foreign currency monetary items are translated into Ringgit
Malaysia at exchange rates approximating those ruling at that date. Non-
monetary items initially denominated in foreign currencies, which are
carried at historical cost are translated using the historicaf rate as of the
date of acquisition and any non-monetary items which are carried at fair
value are transiated using the exchange rate that existed when the values
were determined.

All exchange rate differences are taken ic the income statement with the
exception of differences on foreign currency borrowings that provide a
hedge against a net investment in a foreign entity. These exchange
differences are taken directlty to equity until the disposal of the net
investment, at which time they are recognised in the income statement.

Foreign entities

Financial statements of foreign consolidated subsidiaries and trusts are
transiated at year-end exchange rates with respect to the assets and
liabilities, and at exchange rates at the dates of the transactions with
respect to the income statement. All resulting translation differences are
recognised in equity.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

Q)

The principal exchange rates for each respective unit of foreign currency
ruling at balance sheet date used are as follows:

30.04.09 31.01.09 31.01.08 31.01,07
RM RM RM RM
Austratian Doilar
("AS™) 2.5945 2.3420  2.8710 2.7030
Canadian Dollar
("Cs") 2.9710 2.9425 3.2510 2.9690
United States Dollar
("UsSs™) 3.5655 3.6115 3.2375 3.5015
Hong Kong Dollar
("HKS™ 0.4601 0.4656 0.4150 (.4484
South African Rand
("Rand") 0.4183 0.3610 0.4414 0.4794
Sri Lankan Rupee
("Rs") 0.0297 0.0317 0.0300 0.0323
Philippine Peso
{"Peso") 0.0735 0.0777 0.0804 0.0714
Chinese Renminbi
("RMB'") 0.5220 0.5282 0.4504 0.4503

Property, Plant and Equipment and Depreciation

Property, plant and equipment are initially recorded at cost. Subsequent costs
are included in the asset's carrying amount or are recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated
with the items will flow in and the cost of the items can be measured reliably. The
carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to the income statement during the financial period in
which they are incurred.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD,)

(9

(h)

Property, Plant and Equipment and Depreciation (Contd.)

Subsequent to recognition, property, plant and equipment except for freehold
land are stated at cost less accumulated depreciation and any accumulated
impairment losses.

Freehold land has an unlimited usefut life and therefore is not depreciated.
Depreciation of other property, plant and equipment is provided on a straight line
hasis to write off the cost of each asset to its residual value over the estimated
useful life at the following annual rates:

Buildings 2% - 6.67%
Renovations 10% - 33.33%
Furniture and fittings 10% - 33.33%
Motor vehicles 20%
Office equipment and computers 10% - 33.33%

The residual values, useful life and depreciation method are reviewed at each
financial year-end to ensure that the amount, method and period of depreciation
are consistent with previous estimates and the expected pattern of consumption
of the future economic benefits embodied in the items of property, plant and
equipment.

An item of property, piant and equipment is derecognised upon the disposal or
when no future economic benefits are expected from its use or disposal. The
difference between the net disposal proceeds, if any and the net carrying amount
is recognised in the income statement.

Investment Properties

Investment properties are properties which are held either to earn rental income
or for capital appreciation or both. Such properties are measured initially at cost,
including transaction costs. The Group adopts the cost model and subsequent to
recognition, investment properties are stated in accordance with the accounting
policies applicable to property, plant and equipment referred to in Note 7.8(g).

Investment properties are derecognised when either they have been disposed of
or when the investment property is permanently withdrawn from use and no
future economic benefit is expected from its disposal. Any gain or losses on the
retirement or disposal of an investment property are recognised in the income
statement in the year in which they arise.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD,)

(i) Land Held for Preperty Development and Property Development Costs

(D

(i)

Land held for property development

Land held for property development consists of land where no development
activities have been carried out or where development activities are not
expected to be completed within the normal operating cycle. Such land is
classified within non-current assets and is stated at cost plus incidental
expenditure incurred to put the iand in a condition ready for development
and less any accumulated impairment losses . The policy for the recognaition
and measurement of impairment losses is in accordance with Note 7.8 (u).

Land held for property development is reclassified as property development
costs at the point when development activities have commenced and where
it can be demonstraied that the development activities can be compieied
within the normal operating cycle.

Property development costs

Land and development costs are classified as property development costs
when significant development work has been undertaken and is expected to
be completed within the normal operating cycle.

Property development costs comprise all costs that are directly attributabie
to development activities or that can be aliccated on a reasonable basis to
such activities, less any accumulated impairment losses. The poticy for the
recognition and measurement of impairment losses is in accordance with
Note 7.8 (u).

When the financial outcome of a development activity can be reliably
estimated, property development revenue and expenses are recognised in
the income statement by using the stage of completion method. The stage
of completion is determined by the proportion that property development
costs incurred for work performed to date bear to the estimated total
property development costs.

Where the financial outcome of a development activity cannot be reliably
estimated, property development revenue is recognised only to the extent
of property development costs incurred that is probable will be recoverable,
and property development costs on properties sold are recognised as an
expense in the period in which they are incurred.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(i)

)

(k)

Land Held for Property Development and Property Development Costs
(Contd.)

(ii) Property development costs (Contd.)

Any expected {oss on a development project, including costs to be incurred
over the defects liability period, is recognised as an expense immediately.

Property development costs not recognised as an expense are recognised
as an asset, which is measured at the lower of cost and net realisable value,

The excess of revenue recognised in the income statement over billings to
purchasers is classified as accrued billings within trade receivables and the
excess of billings to purchasers over revenue reccgnised in the income
statement is classified as progress billings within trade payables.

Construction Contracts

Where the outcome of a construction contract can be reliably estimated, contract
revenue and contract costs are recognised as revenue and expenses respectively
by using the stage of completion method. The stage of compietion is measured
by reference to the proportion of contract costs incurred for work performed to
date to the estimated total contract costs.

Where the outcome of a construction coniract cannot be reliably estimated,
contract revenue is recognised to the extent of contract costs incurred that it is
probable wili be recoverable. Contract costs are recognised as expenses in the
period in which they are incurred.

When it is probable that total contract costs will exceed total contract revenue,
the expected foss is recognised as an expense immediately.

When the total of costs incurred on construction coniracts plus, recognised
profits (less recognised iosses), exceeds progress billings, the balance is
classified as amount due from customers on contracts. When progress billings
exceed costs incurred plus, recognised profits (less recognised losses), the
balance is classified as amount due to customers on contracts.

Land Held for Resale

Land held for resale relates to freehold land stated at cost, including alf incidental
expenditure incurred in acquiring the land and preparing it for resale, less any
accumulated impairment losses. The policy for the recognition and measurement
of impairment losses is in accordance with Note 7.8 (u).
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD,)

(1) Properties Held for Resale

Properties heid for resale are stated at the lower of cost and net realisable value
and relate to development projects which have been completed. Cost is
determined on the specific identiication basis and includes costs of land,
construction and appropriate development expenses.

{m) Intangible Assets

(i)

(i)

Goodwill

Goodwill acquired in a business combination is initially measured at cost
being the excess of the cost of business combination over the Group's
interest in the net fair value of the identifiabie assets, liabilities and
contingent liabilities. Following the initial recognition, goodwill is measured
at cost less any accumulated impairment losses. Goodwill is not amortised
but instead, it is reviewed for impairment, annually or more frequently if
events or changes in circumstances indicate that the carrying value may be
impaired. Gains and losses on the disposal of an entity include the carrying
amount of goodwill relating to the entity sold.

QOther intangible assets

Intangible assets acquired separately are measured on initial recognition at
cost. Following initial recognition, intangible assets are carried at cost tess
any accumulated amortisation and any accumulated impairment losses. The
useful lives of intangible assets are assessed to be either finite or indefinite.
(ntangible assets with finite lives are amortised on a straight-line basis over
the estimated economic useful lives and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset
with a finite usefui life are reviewed at least at each balance sheet date.
The estimated useful life of computer software classified as intangible
assets is three years.

Intangible assets with indefinite useful lives are not amortised but tested for
impairment anpually or more frequently if the events or changes in
circumstances indicate that the carrying vaiue may be impaired. The useful
life of an intangible asset with an indefinite life is also reviewed annually to
determine whether the useful life assessment continues to be supportable.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)
{n) Inventories

Inventories, which comprise buiiding materiais, food, beverages and other
consumables, are stated at the lower of cost (determined on a first-in, first-out
basis) and net realisable value,

Net realisable value is the estimated selling price in the ordinary course of
business less any estimated costs of completion or costs necessary to make the
sale.

(o) Financial, Trade and Other Receivables, Amounts Due from Related and
Associated Companies

These receivables are carried at anticipated realisable values, Bad debts are
written off when identified. An estimate is made for doubtful debts based on
review of all outstanding amounts as at the balance sheet date. For financiat
receivables of a subsidiary involved in financial services, specific provision is
made for debts which are considered doubtful or have been classified as non-
performing, net of interest-in-suspense, rollover fees-in-suspense and taking into
consideration any collaterai held.

(p) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank balances, short term
deposits and placements with licensed financial institutions, excluding balances in
Housing Development Accounts.

(q) Equity Instruments
Ordinary shares and non-cumulative redeemable preference shares ("NCRPS'")
are classified as equity. Dividends on ordinary shares and NCRPS are recognised

in equity in the period in which they are declared. Direct expenses incurred in the
issuance of equity instruments are recognised directly in equity.

(r) Related Companies
Related companies refer to subsidiaries of TA Enterprise Berhad.
(s) Trade and Other Payables, Amounts Due to Related and Associated Companies

These payables are stated at cost which is the fair value of the consideration
expected to be paid in the future for goods and services received.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

t)

(u)

Borrowings, Promissory Notes and Boerrowing Costs

All loans and borrowings are initially recognised at the fair value of the
consideration received less directly attributable transaction costs. After initial
recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate method. Interest incurred on
borrowings for working capital is charged to the income statement as expense as
and when incurred. Interest incurred on borrowings relating to property
development costs is capitalised during the period of active deveiopment until
they are ready for sale or upon the suspension of development activities.

Impairment of Non-financial Assets

The carrying amounts of assets, other than inventories and deferred tax assets,
are reviewed at each balance sheet date {¢ determine whether there is any
indication of impairment. Hf any such indication exists, the asset's recoverable
amount is estimated to determine the amount of impairment fess.

For the purpose of impairment testing of these assets, recoverable amount is
determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. If this is the case,
recoverable amount is determined for the cash-generating units ("CGUs") to
which the asset belongs to.

An asset's recoverable amount is the higher of an asset’s or CGU's fair vaiue less
costs to sell and its value in use. In assessing value in use, the estimated fufure
cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks
specific to the asset. Where the carrying amount of an asset exceeds its
recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. Impairment losses recognised in respect of a CGU or groups
of CGUs are aliocated first to reduce the carrying amount of any goodwill
allocated to those units or groups of units and then, to reduce the carrying
amount of the other assets in the unit or groups of units on a pro-rata basis.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(u)

(v)

Impairment of Non-financial Assets (Contd.)

An impairment loss is recognised in the income statement in the period in which it
arises, Except for goodwill and investment in equity, an impairment loss is
reversed if, and only if, there has been a change in the estimates used to
determine the asset's recoverable amount since the last impairment loss was
recognised. The carrying amount of an asset is increased to its recoverable
amount, provided that this amount does not exceed the carrying amount that
would have been determined (net of amortisation or depreciation} had no
impairment loss been recognised for the asset in prior years. A reversal of
impairment loss is recognised in the income statement. Impairment ioss on
goodwill and investment in equity is not reversed.

Leases

A lease is recognised as a finance lease if it transfers substantially to the Group
all the risks and rewards incidental to ownership. Leases of land and buildings are
classified as operating or finance leases in the same way as leases of other assets
and the land and buildings elements of a lease of land and buildings are
considered separately for the purposes of lease classification. All leases that do
not transfer substantially all the risks and rewards are classified as operating
leases, with the following exceptions;

- Property held under operating leases that would otherwise meet the definition
of an investment property is classified as an investment property on a property
by-property basis and, if classified as investment property, is accounted for as
if held under a finance lease; and

- Land held for own use under an operating lease, the fair value of which cannot
be measured separately from the fair vaiue of a building situated thereon at the
inception of the lease, is accounted for as being held under a finance lease,
unless the building is aiso clearly held under an operating lease.

(i) Finance Leases - the Group as Lessee

Assets acquired by way of hire purchase or finance leases are stated at an
amount equal to the lower of their fair values and the present value of the
minimum lease payments at the inception of the jeases, less accumulated
depreciation and impairment losses. The corresponding liability is included
in the balance sheet as borrowings. In calculating the present value of the
minimum lease payments, the discount factor used is the interest rate
implicit in the lease, when it is practicable to determine; otherwise, the
relevant incremental borrowing rate is used. Any initial direct costs are also
added to the carrying amount of such assets.
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7.8  SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(v) Leases (Contd.)

(i)

(i)

(i)

Finance Leases - the Group as Lessee (Contd.)

Lease payments are apportioned between the finance costs and the
reduction of the outstanding liability. Finance cosis, which represent the
difference between the total leasing commitments and the fair value of the
assets acquired, are recognised in the profit or loss over the term of the
refevant lease 50 as to produce a constant periedic rate of charge on the
remaining balance of the obligations for each accounting period.

The depreciation policy for leased assets is in accordance with that for
depreciable property, plant and equipment as described in Note 7.8(g).

Operating Leases - the Group as Lessee

Operating lease payments are recognised as an expense on a straight-line
basis over the term of the relevant lease. The aggregate benefit of
incentives provided by the lessor is recognised as a reduction of rental
expense over the tease term on a straight-line basis.

In the case of a lease of land and buildings, the minimum lease payments or
the up-front payments made are allocated, whenever necessary, between
the fand and the buildings elements in proportion to the relative fair values
for leasehold interests in the land element and buildings element of the
lease at the inception of the lease. The up-front payment represents
prepaid {ease payments and are amortised on a straight-line basis over the
lease term.

Operating Leases - the Group as Lessor

Assets leased out under operating leases are presented on the balance
sheets according to the nature of the assets. Rental income from operating
leases is recognised on a straight-line basis over the term of the relevant
lease (Note 7.8 (b) (ix)). Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight-line basis over the lease term.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(w) Provision for Liabilities

(x)

Provision for liabilities is recognised when there is a present obligation as a result
of a past event and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, and a reliable estimate
of the amount can be made. Provisions are reviewed at each balance sheet date
and adjusted to reflect the current best estimate. Where the effect of the time
value of money is material, the amount of a provision is discounted using &
current pre-tax rate that reflects, where appropriate, the risk specific to the
liability to the present value of the expenditure expected to be required to settie
the obligation.

Where discounting is used, the increase in the provision due to the passage of
time is recognised as finance cost.

Employee Benefits
Short term benefits

Wages, salaries, bonuses and social security contributions are recognised as
expenses in the year in which the associated services are rendered by employees.
Short term accumulating compensated absences such as paid annual feave are
recognised when services are rendered by employees that increase their
entitlement to future compensated absences, and short term non-accumulating
compensated absences, such as sick leave, are recognised when the absences
occur.

Defined contribution plans

Defined contribution plans are post-employment benefit plans under which fixed
contribution is paid into separate entities or funds and will have no legal or
constructive obligation to pay further contributions if any of the funds do not hold
sufficient assets to pay all employee benefits relating to employee services in the
current and preceding financial years. As required by law, companies in Malaysia
make contributions to the state pension scheme, the Employees Provident Fund
(“EPF"). Some of the foreign subsidiaries make contributions to their respective
countries' statutory pension schemes. Such contributions are recognised as an
expense in the income statement as incurred.
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7.8 SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(x)

y)

Employee Benefits (Contd.)
Equity compensation benefits

The eligible employees of TAE Group are entitled to acquire shares of its ultimate
holding company, TAE via participation in the TA Enterprise Berhad Employees'
Share Options Scheme ("TAE ESQS"). The disclosure of the terms of the TAE
ESCS is made in the financial statements of TAE. TAE had not allocated any TAE
ESCS to eligible empioyees of the Group since the effective date of the TAE ESOS
on 30 January 2004,

Termination benefits

Termination benefits are payable when employment is terminated before the
normal retirement date or whenever an employee accepis voluntary redundancy
in exchange for these benefits, The Group recognises termination benefits as a
liability and an expense when it is demonstrably committed to either terminate
the employment of current empioyees according to a detailed plan without
possibility of withdrawal or providing termination benefits as a result of an offer
made to encourage voluntary redundancy. In case of an offer made to encourage
voluntary redundancy, the measurement of termination benefits is based on the
number of employees expected to accept the offer.

income Tax

Income tax on the profit or loss for the year comprises current and deferred tax.
Current tax is the expected amount of income taxes payable in respect of the
taxable profit for the year and is measured using the tax rates that have been
enacted at the baiance sheet date.

Deferred tax is provided for, using the liability method, on temporary differences
at the balance sheet date between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. In principle, deferred tax liabilities
are recognised for all taxable temporary differences and deferred tax assets are
recognised for all deductible temporary differences, unused tax losses and
unused tax credits to the extent that it is probabie that taxable profit will be
available against which the deductible temporary differences, unused tax losses
and unused tax credits can be utilised. Deferred tax is not recognised if the
temporary difference arises from goodwill or reserve arising on consolidation or
from the initial recognition of an asset or liability in a transaction which is not a
business combination and at the time of the transaction, affects neither
accounting profit nor taxable profit.
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7.8 SIGNIFICANT ACCOUNTING PCLICIES (CONTD.)

{y) Income Tax (Contd.)

(z)

Deferred tax is measured at the fax rates that are expected to apply in the period
when the asset is realised or the liability is settled, based on tax rates that have
been enacted or substantively enacted at the balance sheet date. Deferred tax is
recognised in the income statement, except when it arises from a transaction
which is recognised directly in equity, in which case the deferred tax is also
charged or credited directly in equity, or when it arises from a business
combination that is an acquisition, in which case the deferred tax is included in
the resulting goodwill or reserve arising on consolidation.

Financial Instruments

Financial instruments are recognised in the balance sheet when the Group and the
Company have become a party to the contractual provisions of the instrument.

Financial instruments are classified as liabilities or equity in accordance with the
substance of the contractual arrangement. Interest, dividends, gains and losses
relating to a financial instrument classified as a liability, are reported as expense
or income. Distributions to holders of financial instruments classified as equity
are charged directly to equity. Financial instruments are offset when there is
legally enforceable right to offset and intends to settie either on a net basis or to
realise the asset and settle the liability simultaneousiy.

Financial instruments carried on the balance sheets include other investments,
financial, trade and other receivables and payables, short term funds and
borrowings, related and associated company balances, term loans, promissory
notes and preference shares issued by subsidiaries. The accounting policies on
recognition and measurement of these items are disclosed in their respective
accounting policies.
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7.9 FRSs, amendments to FRSs and Interpretations Not Yet Effective

The following FRSs, amendments to FRSs and Interpretations which were issued
but not yet effective have not been early adopted. Their effective dates are as

foliows:

Effective for financial
periods beginning on

FRSs, Amendment to FRSs and IC Interpretations

FRS 4: insurance Contracts
FRS 7: Financial Instruments: Disclosures
FRS 8: Operating Segments
FRS 101 Presentation of Financial Statements {revised 2009)
FRS 123: Borrowing Costs
FRS 139 - Financia! Instruments: Recognition
and Measurement

Amendments to FRS 1: First-time Adoption of Financial Reporting
Standards and FRS 127: Censolidated and Separate Financial

Statements: Cost of an Investment in a Subsidiary, Jointly
Controlled Entity or Associate

Amendments to FRS 2: Share-based Payment: Vesting
Conditions and Cancellations

Amendments to FRS 132 Financial Instruments: Presentation

Amendments to FRS 139 Financial Instruments: Recognition
and Measurement, FRS 7 Financia! Instruments: Disclosures
and IC Interpretation 9 Reassessment of Embedded
Derivatives

Amendments to FRSs contained in the document entitled
"tmprovements to FRSs (2009)"

IC Interpretation 9: Reassessment of Embedded Derivatives

IC Interpretation 10: interim Financial Reporting and
Impairment

IC Interpretation 11: FRS 2 - Group and Treasury Share
Transactions

IC Interpretation 13: Customer Loyalty Programmes

IC Interpretation 14: FRS 119 - The Limit on a Defined Benefit
Asset, Minimum Funding Reguirements and their
Interaction
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or after

1 January 2010
1 January 2010
1 July 2009

1 January 2010
1 January 2010

1 January 2010

1 January 2010

1 January 2010
1 January 2010

1 January 2010

1 January 2010
1 January 2010

1 January 2010

1 January 2010
1 January 2010

1 January 2010
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FINANCIAL STATEMENTS

No audited financial statements have been prepared in respect of any pericd
subsequent to 30 Aprit 2009.

9. EVENTS SUBSEQUENT TO BALANCE SHEET DATE

No events have occurred subsequent to 30 April 2009 that would require
adjustments, or disclosure in this report.

Yours faithfully,

b {es g/

—

Ernst & Young Chan Hooi Lam
AF: 0039 No. 2844/02/10(J)
Chartered Accountants Chartered Accountant
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Jalah Bamanlela

Pusat Bandar Damansara
50490 Kuzla Lumpur, Malaysia
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50734 Kuala Lumpur, Malaysla

Tel: +603 7495 8000

828855-P Fax: +603 2095 5332 (Gereral line)
+603 2095 9076

independent auditors’ report to the member of e 0T

TA Globat Berhad

(Incorporated in Malaysia)

Report on the financial statements

We have audited the financial statements of TA Global Berhad, which comprise the balance
sheets as at 30 April 2009 of the Group and of the Company, and the income statements,
statements of changes in equity and cash flow statements of the Group and of the Company
for the first financial period from 8 August 2008 (date of incorporation) to 30 April 2009,
and a summary of significant accounting policies and other explanatory notes, as set out on
pages 8 to 46,

Directors’ responsibility for the financial statements

The directors of the Company are responsible for the preparation and fair presentation of
these financial statements in accordance with Financial Reporting Standards in Malaysia and
the Companies Act,1965. This responsibility includes: designing, impiementing and
maintaining internal control relevant to the preparation and fair presentation of financial
statermnents that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that
are reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with approved standards on auditing in Malaysia,
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of risks of material misstatement of the financiat statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, hut not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of accounting estimates made by the directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion.
6
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828855-P

Independent auditors’ report to the member of
TA Globa! Berhad (Contd.)
(Incorporated in Mataysia)

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standards in Malaysia so as to give a true and fair view of the financial
position of the Group and of the Company as at 30 April 2009 and of their financial
performances and cash flows for the first financial period ended on that date from 8 August
2008 (date of incorporation).

Report on other legal and reguiatory requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report
the following:

(a) in our opinion, the accounting and other records and the registers required by the Act to
be kept by the Company and its subsidiaries of which we have acted as auditors have
been properly kept in accordance with the provisions of the Act.

(b) We have considered the financial statements and the auditors’ report thereon of the
subsidiaries of which we have not acted as auditors, as indicated in Note & to the
financial statements, being financial statements that have been included in the
consolidated financial statements.

(¢ ) We are satisfied that the financial statements of the subsidiaries that have been
consolidated with the financial statements of the Company are in form and content
appropriate and proper for the purposes of the preparation of the consolidated financial
statements and we have received satisfactory information and explanations required by
us for those purposes.

(d) The auditors’ reports on the financial statements of the subsidiaries were not subject
to any qualification material to the consolidated financial statements and in respect of
subsidiaries incorporated in Malaysia, did not include any comment required to be
made under Section 174(3) of the Act.

Other Matters

This report is made solely to the member of the Company, as a body in accordance with
Section 174 of the Companies Act, 1965 in Malaysia and for no others purpose. We do not
assume responsibility to any other person for the content of this report.

o Tis,

Ernst & Young Chan Hooi Lam
AF: 0039 No. 2844/02/10(J)
Chartered Accountants Chartered Accountant

Kuala Lumpur, Malaysia
29 September 2009 7
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REPORT OF THE AUDITORS TO THE MEMBER OF
TA PROPERTIES SDN. BHD.
{Incorporated in Malaysia)

We have audited the financial statements set out on pages 9 to 102. These financial statéments are
the responsibility of the Company’s directors.

It is our responsibility to form an independent opinion, based on our audit, on the financial
statements and to report our opinion {0 you, as a body, in accordance with Section 174 of the
Companies Act, 1965 and for no other purpose. We do not assume responsibility to any other
person for the content of this report.

We conducted our audit in secordance with applicable Approved Standards on Auditing in
Malaysia. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on & test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the directors, as well as evaluating the overall presentation of the
financial statements. We believe that our andit provides a reasonable basis for our opinion.

In our opinion:

(a) the financial statements have been properly drawn up in accordance with the provisions of the
Companies Act, 1965 and applicable Financial Reporting Standards in Malaysia so as to give

a true and fair view of:

(i) the financial position of the Group and of the Company as at 31 January 2007 and of the
results and the cash flows of the Group and of the Company for the year ther ended; and

(ii) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the
financial statements; and

(b) the accounting and other records and the registers required by the Act to be kept by the
Company and by its subsidiaries for which we have acted as auditors have been properly kept

in accordance with the provisions of the Act.



[ Company No: 828855-P |

10. ACCOUNTANTS’ REPORT

. A dix Il
B Ernst & YOUNG Plontd )

Af: 0039

215450-W

REPORT OF THE AUDITORS TO THE MEMBERS OF
TA PROPERTIES SDN. BHD. (CONTD.)
{Incorporated in Malaysia)

We have considered the financial statements and the auditors’ reports of the subsidiaries of which
we have not acted as auditors, as indicated in Note 8 to the financial statements, being financial

statements that have been included in the consolidated financial statements.

We are satisfied that the financial statements of the subsidiaries that have been consolidated with
the financial statements of the Company are in form and content appropriate and proper for the
purposes of the preparation of the consolidated financial statements and we have received

satisfactory information and explanations reguired by us for those purposes.

The auditors’ reports on the financial statements of the subsidiaries were not subject to any
qualification material to the consolidated financial statements and in respect of subsidiaries
incorporated in Malaysia, did not include any comment made under Section 174(3) of the Act,
except for the comment in the auditors’ report of a subsidiary as disclosed in Note 8 to the

financial statements.

Brvey & éﬂow«D Gl 2

Emst & Young Gloria Goh Ewe Gim
AF : 0039 No. 1685/04/09(T)

Chartered Accountants Partner

Kuala Lumpur, Malaysia
16 May 2007
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REPORT OF THE AUDITORS TO THE MEMBER OF +603 2095 5076
TA PROPERTIES SDN. BHD. wey.com

(Incorporated in Malaysia)

We have audited the financial statements set out on pages 9 to 108. These financial statements are
the responsibility of the Company’s directors.

It is our responsibility to form an independent opinion, based on our audit, on the financial
statements and to report our opinion to you, as a body, in accordance with Section 174 of the
Companies Act,1965 and for no other purpose. We do not assume responsibility to any other
person for the content of this report.

We conducted our audit in accordance with applicable Approved Standards on Auditing in
Malaysia. Those standards require that we plan and perform the audit 1o obtain reasonabie
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the directors, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.

In our opinion:

{a) the financial statements have been properly drawn up in accordance with the provisions of the
Companies Act, 1965 and applicable Financial Reporting Standards in Malaysia so as to give
a true and fair view of:

(i) the financial position of the Group and of the Company as at 31 January 2008 and of the
results and the cash flows of the Group and of the Company for the year then ended; and

(if) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the
financial statements; and

(b) the accounting and other records and the registers required by the Act to be kept by the
Company and by its subsidiaries of which we have acted as anditors have been properly kept
in accordance with the provisions of the Act.

Amember firm of Erast & Young Globat Limived

379



[ Company No: 828855-P |

10. ACCOUNTANTS’ REPORT

Appendix I}I
{ Contd. )

”mm“I”I“”“”““lllll“””““nw.-EIIERNST&YOUNG

215450-W

REPORT OF THE AUDITORS TO THE MEMBER OF
TA PROPERTIES SDN. BHD. (CONTD.)
{Incorporated in Malaysia)

We have considered the financial statements and the auditors’ reports of the subsidiaries of which
we have not acted as auditors, as indicated in Note 9 to the financial statements, being financial
statements that have been included in the consolidated financial statements.

We are satisfied that the financial statements of the subsidiaries that have been consolidated with
the financial statements of the Company are in form and content appropriate and proper for the
purposes of the preparation of the consolidated financial statements and we have received
satisfactory information and explanations required by us for those purposes.

The auditors’ reports on the financial statements of the subsidiaries were not subject to any

qualification material to the consolidated financial statements and in respect of subsidiaries
incorporated in Malaysia, did not include any comment made under Section 174(3) of the Act.

-

Bont 1 8000 P ">

Ernst & Young Chan Hooi Lam
AF : 0039 No.2844/02/10(J)
Chartered Accountants Partner

Kuala Lumpur, Malaysia
15 May 2008
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Leval 23A, Menara Milenium
Jalan Damaniefa

Pusat Bandar Damansara
50490 Kuala Lurnpur, Malaysia

Mail address: P.Q. Box 11040

50734 Kuala Lurnpur, Malaysia

Tel: +603 7495 8000

Fax: +603 2095 5332 (General line)

215450-W

Independent auditars' report to the member of

TA Properties Sdn. Bhd. +603 2095 9076
- +603 2095 9078
(Incorporated in Malaysia) WWW.EY.COM

Report on the financial statements

We have audited the financial statements of TA Properties Sdn. Bhd., which comprise the
balance sheets as at 31 January 2009 of the Group and of the Company, and the income
statements, statements of changes in equity and cash flow statements of the Group and of
the Company for the year then ended, and a summary of significant accounting policies
and other explanatory notes, as set out on pages 9 to 109.

Directors' responsibility for the financial statements

The directors of the Company are responsible for the preparation and fair presentation of
these financial statements in accordance with Financial Reporting Standards and the
Companies Act, 1965 in Malaysia. This responsibility includes: designing, implementing
and maintaining internal control relevant to the preparation and fair presentation of
financial staterments that are free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with approved standards on auditing in
Malaysia. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance whether the financial statements are
free from materia! misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal
control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal controf. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of accounting estimates made by the directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

A epomber Litm of Erist & Young Tanbal Linudtad
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215450-W

{ndependent auditors’ report to the member of
TA Properties Sdn. Bhd. (Contd.)
{Incorporated in Malaysia)

Opinion

In aur opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a
true and fair view of the financial position of the Group and of the Company as at 31
January 2009 and of their financial performances and cash flows for the year then ended.

Report on other legal and requfatory requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also
report the following:

(a) In our opinion, the accounting and other records and the registers required by the Act
to be kept by the Company and its subsidiaries of which we have acted as auditors
have been properly kept in accordance with the provisions of the Act.

(b) We have considered the accounts and the auditors’ reports of all the subsidiaries of
which we have not acted as auditors, which are indicated in Note 9 to the financial
statements.

(c) We are satisfied that the accounts of the subsidiaries that have been consolidated with
the financial statements of the Company are in form and content appropriate and
proper for the purposes of the preparation of the consolidated financial statements
and we have received satisfactory information and explanations required by us for
those purposes.

(d) The auditors’ reports on the accounts of the subsidiaries were not subject to any
qualification material to the consolidated financial statements and in respect of
subsidiaries incorporated in Malaysia, did not include any comment required to be
made under Section 174 (3) of the Act.

Other matters

This report is made solely to the member of the Company, as a body, in accordance with
Section 174 of the Companies Act, 1965 in Malaysia and for no other purpose. We do not
assume responsibifity to any other person for the content of this report.

Eoiang T

Ernst & Young Chan Hoc;i Lam
AF: 0039 N0.2844/02/10(J)
Chartered Accountants Chartered Accountant

Kuala Lumpur, Malaysia
15 May 2009 8
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Jalan Damandela

Pusat Bandar Damansara

50490 Kuala Lumpur, Malzysia

Wail address: P.0. Box 11040
215450-W 50734 Kuata Lumpur, Mataysia

Tef: +603 7455 8000
Fax: +603 20955332 (Genoral line)
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Independent auditors’ report to the directors of +603 2095 9076
+603 2095 9078
TA Properties Sdn. Bhd. Wew.ey.com

(Incorporated in Malaysia)

Report on the financial statements

We have audited the financlal statements of TA Properties Sdn. Bhd., which comprise the
balance sheets as at 30 Aprit 2009 of the Group and of the Company, and the income
statements, statements of changes in equity and cash flow statements of the Group and of the
Company for the three-month period then ended, and a summary of significant accounting
polictes and other explanatory notes, as set out on pages 4 to 100.

Directors’ responsibility for the financial statements

The directors of the Company are responsible for the preparation and fair presentation of
these financial statements in accordance with Financial Reporting Standard 134: Interim
Financial Reporting in Malaysia. This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors’ responsibility

our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standaras require that we comply with ethical requirements and plan and perform the audit to
obtaln reasonable assurance whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company'’s internal control. An
audit also inciudes evaluating the appropriateness of the accounting poticies used and the
reasonabieness of accounting estimates made by the directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.
2

A vhernber firm ot Ernet & Youhg Global Limiled
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215450-W

Independent auditors® report to the directors of
TA Properties Sdn, Bhd. {Contd.)
(Incorporated in Malaysia)

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standard 134: Inferim Financiaf Reporting in Malaysia as to give a true and
fair view of the financial position of the Group and of the Company as at 30 April 2009 and of
their financial performances and cash flows for the three-month period then ended.

Emphasis of matter

Without qualifying our opinion, we draw attention to Note 47 to the financial statements. The
comparatives for income statements, statements of changes in equity and cash flow
statements are in respect of the comparable interim period of the immediate preceeding
financial year from 1 February 2008 to 30 April 2008 in accordance with Financlal Reporting
Standard 134: Interim Financial Reporting and are unaudited.

Other matters

This report is made solely to the directors of the Company In accordance with the terms of our
engagement and for no other purpose. We do not assume responsibility to any other parson
for the content of this report.

Bt £

»

Ernst & Young Chan Hooi Lam
AF: 0039 No. 2844/02/10(J)
Chartered Accountants Chartered Accountant

Kuala Lumpur, Malaysia
29 September 2009
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chartered accountiants G P O Box No, 12690, 50950 Kuala Lumpur
Company No : 225510-X

REPORT OF THE AUDITORS TO THE MEMBERS OF
TA DOTCOM SDN. BHD.
(Incorporated in Malaysia)

We have audited the financial statements of the Company set out on pages 9 to 23. The
financial statements are the responsibility of the Company's directors. It is our responsibility
to form an independent opinion, based on our audit, on those financial statements and to
report our opinion to you, as a body, in accordance with Section 174 of the Companies Act
1965 and for no other purpose. We do not assume responsibility towards any other person for
the content of this report.

We conducted our audit in accordance with approved auditing standards in Malaysia. Those
standards require that we plan and perform the audit to obtain all the information and
explanations, which we considered necessary to provide us with sufficient evidence to give
reasonable assurance that the financial staternents are free of material misstatement. An awdit
includes examining, on a test basis, evidence relevant to the amounts and disclosures in the
financial statements. An aundit also includes assessing the accounting principles used and
significant estimates made by the directors, as well as evaluating the overall financial
statements presentation. We believe that our audit provides a reasonable basis for our
opinion.

in our opinion :-

(a)  The accompanying financial statements together with the notes thereto are properly
drawn up in accordance with the provisions of the Companies Act, 1965 and
applicable Malaysian Accounting Standards Board approved accounting standards in
Malaysia for entities other than private entities so as to give a true and fair view of :-

i) the state of affairs of the Company as at 31 January, 2007 and of the results of
the operations and the cash flows of the Company for the year ended on that
date; and

(ii)  the maners required by Section 169 of the Companies Act, 1965 to be dealt
with in the financial statements of the Company.

(b)  The accounting and other records and the registers required by the Companies Act,
1965 to be kept by the Company have been properly kept in accordance with the
provisions of the said Act.

NG ng HOW & WAN AF: 1288

CHARTERED ACCOUNTANTS

w

WAN YOKE FUN
Pariner
2044/07/08 ()

Kuala Lumpur

Date:1 6 MAY 2007 g

Suite 401, 4th Floor, Magnum Plaza, 128 Jalan Pudu , 55100 Kuala Lumpur
Tel : 03-2078 7100 Fax:03-2078 7101
e-mail : audit@njhw.com.my

385



[ Company No: 828855-P |

10. ACCOUNTANTS’ REPORT

Ng Joo How & Wan 1288) Appendix VII

postal address
G P O Box No. 12690, 50950 Kuala Lumpur

chartered accountants
Company No : 225510-X

REPORT OF THE AUDITORS TO THE MEMBERS OF
TA DOTCOM SDN, BHD.
(Incorporated in Malaysia)

We have audited the financial statements of the Company set out on pages 8 to 21. The
financial statements are the responsibility of (he Company’s directors. It is owr responsibility
to form an independent opinion, based on our audit, on those financial statements and to
report our opinion to you, as a body, in accordance with Section 174 of the Companies Act,
1965 and for no other purpose. We do not assume responsibility towards any other person for
‘he content of this report.

We conducted our audit in accordance with approved auditing standards in Malaysia. Those
standards require that we plan and perform the audit to obtain all the information and
explanations, which we considered necessary to provide us with sufficient evidence to give
reasonable assurance that the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence relevant to the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the directors, as well as evaluating the overall financial
statements presentation. We believe that our audit provides a reasonable basis for our

opinion.
In our opinion :-

(@)  The accompanying financial statements together with the notes thereto are properly
drawn up in accordance with the provisions of the Companies Act, 1965 and
applicable Malaysian Accounting Standards Board approved accounting standards in
Malaysia for entities other than private entities so as to give a true and fair view of ;-

(i) the state of affairs of the Company as at 31 January, 2008 and of the results of
the operations and the cash flows of the Company for the year ended on that
date; and

(ii)  the matters required by Section 169 of the Companies Act, 1965 to be dealt
with in the financial statements of the Company.

(b}  The accounting and other records and the regisiers required by the Companies Act,
1965 to be kept by the Company have been properly kept in accordance with the
provisions of the said Act.

NG JOO HOW & WAN AF: 1288
CHARTERED ACCOUNTANTS

w

WAN YOKE FUN
Partoer

2044/07/08 (J)
Kuafa Lumpur

Date:1 5 MAY 2008
7

Suite 401, 4th Floor, Magnum Plaza, 128 Jalan Pudu , 55100 Kuala Lumpur
Tel : 03-2078 7100 Fax : 03-2078 7101
e-mail : audil@njhw.com.my
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chartered accountants G P O Box No. 12690, 50950 Kuala Lumpur

Company No : 225510-X

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
TA DOTCOM SDN. BHD.
(Incorporated in Malaysia)

Report on the financial statements

We have audited the financial statements of TA DOTCOM SDN. BHD., which comprise the
balance sheet as at 3] January, 2009, and the income statement, statement of changes in
equity and cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory notes, as set out on pages 9 to 23,

Directors’ responsibility for the financial statements

The directors of the Company are responsible for the preparation and fair presentation of
these financial statements in accordance with Financial Reporting Standards and the
Companies Act, 1965 in Malaysia. This responsibility include: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conduceted our audit in accordance with approved standards on auditing in Malaysia.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material

misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgement,
inciuding the assessment of risks of material misstatement of the financial statements,
whether due to frand or error. In making those risk assessments, we consider internal control
relevant to the Company’s preparation and fair presentation of the financial statements in
order 10 design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the directors, as well as evaluating the
overall presentation of the financial statements.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

2 7

Suite 401, 4th Floor, Magnum Plaza, 128 Jalan Pudu , $§5100 Kuata Lumpur
Tel : 03-2078 7100 Fax:03-2078 7101
e-mail ; audit@njhw.com.my
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Company No : 225510-X

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true

and fair view of the financial position of the Company as of 31 January, 2009 and of its
financial performance and cash flows for the year then ended.

Report on other legal and regulatory requirements
In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report
that in our opinion the accounting and other records and the registers required by the Act to

be kept by the Company have been properly kept in accordance with the provisions of the
Act,

Other matters
This report is made solely to the members of the Company, as a body, in accordance with

Section 174 of the Companies Act, 1965 in Malaysia and for no other purpose. We do not
assume responsibility to any other person for the content of this report.

NG JOO HOW & WAN (AF:1288)
CHARTERED ACCOUNTANTS

/WTF,/
WAN YOKE FUN

Partner
2044/07/10(3)

Kuala Lumpur

Date: 31 MAR 2009

3

Suite 401, 4th Floor, Magnum Plaza, 128 Jalan Pudu , 55100 Kuaia Lumpur
Tel : 03-2078 7100 Fax: 03-2078 7101
e-maft : audit@njhw.com.my
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Company No : 225510-X

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
TA ASCENTS (M) SDN. BHD.
{Formerly known as TA Dotcom Sdn. Bhd.)
(Incorporated in Malaysia)

Report on the financial statements

We have audited the financial statements of TA ASCENTS (M) SDN. BHD. (Formerly
known as TA Dotcom Sdn. Bhd.), which comprise the balance sheet as at 30 April, 2009, and
the income statement, statement of changes in equity and cash flow statement for the period
then ended, and a summary of significant accounting policies and other explanatory notes, as
set out on pages 4 to 18.

Directors’ responsibility for the financial statements

The directors of the Company are responsible for the preparation and fair presentation of
these financial statements in accordance with Financial Reporting Standards and the
Companies Act, 1965 in Malaysia. This responsibility include: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial
siatements that are free from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with approved standards on auditing in Malaysia.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgement,
including the assessment of risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the Company’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

L 7

- I L
Suite 401, 4th Floor, Magnum Plaza, 128 Jalan Pudu , 55100 Kuala Lumpur
Tel: 03-2078 7100 Fax:03-2078 7101
e-mail : audit@njhw.com.my
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Company No : 225510-X

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Financial Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true
and fair view of the financial position of the Company as of 30 April, 2009 and of its
financial performance and cash flows for the period then ended.

Report on other legal and regulatory requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report
that in our opinion the accounting and other records and the registers required by the Act to
be kept by the Company have been properly kept in accordance with the provisions of the
Act.

Other matters

This report is made solely to the members of the Company, as a body, in accordance with
Section 174 of the Companies Act, 1965 in Malaysia and for no other purpose. We do not
assume responsibility to any other person for the content of this report.

o 0N

NG JOO HOW & WAN (AF:1288)
CHARTERED ACCOUNTANTS

/.T%—»

WAN YOKE FUN
Partner
2044/07/10(J)

Kuala Lumpur

Date:

29 SEP 2009

Suite 401, 4th Floor, Magnum Plaza, 128 Jalan Pudu , 55100 Kuata Lumpur
Tel ; 03-2078 7100 Fax: 03-2078 7101
e-mail : audit@nihw.com.my
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chartered accountants G P O Box No. 12690, 50950 Kuala Lumpur

Company No : 835111-A

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
RAINTREE AMALGAMATED SDN. BHD.
(Incorporated in Malaysia)

Report on the financial statements

We have audited the financial statements of RAINTREE AMALGAMATED SDN. BHD.
which comiprise the balance sheet as at 30 April, 2009, and the income statement, statement
of changes in equity and cash flow statement for the period then ended, and a summary of
significant accounting policies and other explanatory notes, as set out on pages 4 to 11.

Directors ' responsibility for the financial statements

The directors of the Company are responsible for the preparation and fair presentation of
these financial statements in accordance with Financial Reporting Standards and the
Companies Act, 1965 in Malaysia. This responsibility include: designing, implementing and
maintaining intefnal contro! relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with approved standards on auditing in Malaysia.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgement,
including the assessment of risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the Company’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s intemal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

y -
2
Suite 401, 4th Fioor, Magnum Plaza, 128 Jalan Pudu , 55100 Kuala Lumpur

Tei: 03-2078 7100 Fax:03-2078 7101
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postal address

chartered accountants G P O Box No. 12690, 50950 Kuala Lumpur

Company No : 835111-A

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with
Financia] Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true
and fair view of the financial position of the Company as of 30 April, 2009 and of its
financial performance and cash flows for the period then ended.

Report on other legal and regulatory requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report
that in our opinion the accounting and other records and the registers required by the Act to
be kept by the Company have been properly kept in accordance with the provisions of the
Act,

Other matters
This report is made solely to the members of the Company, as a body, in accordance with

Section 174 of the Companies Act, 1965 in Malaysia and for no other purpose. We do not
assume responsibility to any other person for the content of this report,

NG JOO HOW & WAN (AF:1288)
CHARTERED ACCOUNTANTS

e
WAN YOKE FUN

Partner
2044/07/10(J)

Kuala Lumpur

Date: 2.9 SEP 2009

Suite 401, 4th Floor, Magnum Fiaza, 128 Jalan Pudu , 55100 Kuala Lumpur
Tel : 03-2078 7100 Fax:03-2078 7101
e-mail ; audit@njhw.com.my
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INDEPENDENT AUDIT REPORT Felsers
0 THE UNITHOLDERS OF ASCENTS TRUST
Scope

We have audited the atiached financial report, being a special purpese financial report, compiising the
income Statemert, Balance Sheet, Cash Flow Statements and Notes to the Financial Statements of
Ascents Trust for the period snded 31 January 2000. The directors of the Truslee compeny, TA Covenant
Py Lig, are responsible for the financial report and have determined that the accounting policies used and
described in Note 1 {o the financial statements which form part of the financial meport are appropriale to
meet the requirsments of the Trust Deed and are appropriate to meet the needs of tha unitholders. Wa
have conducted an independent awdit of tha financlal report in order to express an opinion to the unithokiers
of AscaentsTrust. No oplnion is expressed as to whether the accounting policles used, and described in
Note 1, are appropriate to the needs of the unitholders.

The financlal repost has been prepared for distribution to unitholders for the purpose of fuifiliing the directors
of the Trustee Company’s financlal reporting requirements under the Trust Deed. We disclaim any
assumption of responaiblifty for any reliance on this audit report or on the financial report 10 which it relates
toanypersonomenhamheunttholders.orforanypurpoaaomermanﬂmfuwrﬁwhmpmpared.

Our audit has been conductsd In acoordance with Australian Auditing Stendards. Our procedures Inchuded
examination, on a test basis, of evidence supporting the amounts and other disclosures in the financlal
report and the evaluation of significant accounting estimales. ‘These procedures have been undertaken 1o
form an opinion whether, in ak matarial respects, the financial report is presented fairy in gccordance with
the accounting policies described in Note 1, g0 as 10 present & view which s consistent with our
understanding of the trusts financial position, and performance as represorted by the resulls of Ms
operstions and its cash flows. These policies do not require the appiication of al Ascounting Standards and
other mandatory professional reporting requirements.

The audit opirion expressed In this report has been formed on the above besis.

independence

In conducting our audit, we followed applicable independence requiremants of Australian professional and
ethical pronouncerméents and the Corporations Act 2001, In addition to our review of the financial report, we
were engaged 1o undertake other non-audh services. The provision of these services has not Irmpaired our

ingependence.
Audlt Opinion

ir our opinion, the financial report prasents faky In accordance with the accounting peolicles desertbed in
Note 1 o the financlal siatements, the financial position of Assents Trust as at 31 January 2009 and the

restilts of its operations and fts cash flows for the period then ended.

FELSERS
Charfered Accountants

Hrd.

Michael J. Kersch
Partnar

Sydney, 27 February 2003

Level 6,1 Chifley Square Telephone + 61 282261635 page 1 Chartered Accountants + Business Advisors
Sydney, New South Wales 2000 fFacsimile + 61 2 8226 1616 Sydney + Meibourne + Brisbane
Australia Web www.accrucom Parth + Adelalde + Hobart + Auckland

Arcru Felsers is an sulonomius and separstely accountable member of Aceru and CPA Associzies Intemational Inc,
Liability lirmited by 2 scheme approved undar Professional Standards Legitation.

393



[ Company No: 828855-P |

10. ACCOUNTANTS’ REPORT

Appengix XII

ceru

Felsers

INDEPENDENT AUDIT REPORT
TO THE UNITHOLDERS OF ASCENTS TRUST

Scope

We have audited the attached financial report, being & special purpose financial repori, comprising the
Income Statement, Balance Sheet, Cash Flow Statements, Statement of Changes in Equity and Notes o
the Financial Statements of Ascents Trust for the period ended 30 April 2008, The directors of the Trustee
company, TA Covenant Pty Lid, are responsible far the financial report and have determined that the
accounting policies used and described in Note 1 to the financial statemente which form part of the financial
report are appropiiate to meet the requirements of the Trust Deed and are appropriate to mest the needs of
the unitholders. We have conducted an independent audit of the financial report in order to express an
opinion to the unitholders of AscentsTrust. No opinlon is expressed as 1o whether the accounting policies
used, and described in Note 1, are appropriate to the needs of the unitholders.

The financigl repert has been preparad for distribution to unitholders for the purpose of tulfilling the directors
of the Trustee Company's financial reporting requirements under the Trust Deed. We disclaim any
assumption of responsibllity for any reliance on this audit report or on the financial report to which it relates
{0 any person other than the unitholders, or for any purpose other than that for which it was prepared.

Our audit has been conducted in accordance with Australian Auditing Standards. Our procedures included
examination, on a test basis, of evidence supporting the amounis and other disclosures in the financial
report and the evaluation of significant accounting estimates. These procedures have been undertaken to
forrn an opinion whether, in all material respects, the financial report is presented fairly in accordance with
the accounting policies descrbed in Note 1, 80 as to present a view which Is consistent with our
understanding of the trust's financial position, and performance as représenied by the results of its
operations and its cash flows. These policles do not require the application of all Accounting Standards and
other mandatory professional reporting requirements.

The audit opinton expressed in this report has besn formed on the above basls,
Independencs
In conducting our audit, we followed applicable independence requirements of Australian professional and

ethical pronouncements and the Corporations Act 2001. In addition to our review of the financial report, we
were engaped 1o undertake other non-audit services. The provision of these services has not impaired our

independence.
Audit Opinion
In our opinion, the financlal report presents fairfy in accordance with the accounting policles described in

Note 1 to the financial statements, the financial position of Ascents Trust as at 30 April 2009 and the results
of its operations and its cash flows for the period then ended.

FELSERS

Charter ntants
Michael J. Kersch
Pariner

Sydney, 30 June 2009

Page 3
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Acceru

Felsers

INDEPENDENT AUDIT REPORT
70 THE MEMBERS OF ASCENTS HOTEL PTY LTD

Soope

We have audited the accompanying financial report of Ascants Hotel Pty Lid, which comprises the
balance shest ax at 31 January 2009, and the incoine stalement, statement of changes in equity and cash
fiow statement for the period ended on that date, & summary of significant accounting poBciex, cther
explanaiory nates and the directors’ daclaration.

mmmmmmmmmmmaﬂmmdprmmmmmm
eport in accordence with Australlan Accounting Standards {Inchuding the Australian Accounting
interpratations) and the Corporations Act 2007, This responalbifity inchudes designing, implementing and
maintaining Inlemal controle relevant 1o the preparation and falr presentation of the firancial report go that
It is hee from majerial misstatemant, whelher due to fraud or evror; selecting and applying epproprdats
acooumting policias; and making accounting estimatos that are reasanable In the circumstances. I Nots
1 ths diraciors also stale that the financiat raport compliss with abl Intemetional Financlal Asporiing
Standard (IFRS).

Our rasponsioiiity & 1o axprees an opinion on the financial report based on ouwr audit. We conducted our
audit in sccordancs with Austrakan Auditing Standards. These Audliing Standards require that we comply
with relevent ethical requirernents ralating (o audit engagements and plan and perform the st to obtain
reasonable atsurance whether the financial report is frae from meterial missistement.

An st involves perforing procedures to abteln sudit evidance about the ameounts and disolosures In
the finencial repot. The procadures selecied depend on the sudior's judgement, inciuding the
saseasment of the risks of material misstatement of tha financlal report, whether due to fraud or ermor. In
making those risk assessments, the audior considers internal control ratevant to the entity's preparation
and fair presentation of the finencial report in order 1o design audit procedures that are appropriate in the
croumsiances, but not for the purpose of sgvessing an apinion on the effectivensss of the antity's
intetnal contrel. An auiit slyo includes evaluating the appropriateness of accounting poficles used gnd the
reasonabigness of sccounting estimaies made by the direciors, as wel sz svaueting the overall
presantation: of the financial report.

Indepsndence

{5 conducting our audit, we have complied with the indopendencs requirernants of the Curporations Act
20(1. We confirm that the ndepandence declarallon requirad by the Corporatione Act 2001, provided to
the diractors of Ascerts Hotel Pty Lk, would be Jn the same terms ¥ provided to the directors as at the
date of this awditor's report.

Aiit Opinlon

In gur oplnion the financial report of Ascents Hotel Pty Lid Is in accordance with the Corporations Ac)
2001, nckocing:

{a) piving & true and talr view of the company’s financlal position as at 31 January 2006 and of its
performanca for the period ended on tha date; and

) compliing with Austrefan Accounting Standards (including the Australisn  Accounting
interpretations} and the Corporations Regulations 2001,

FELSERS
Charterad Accountants

Michaal .. Kersch
Partnsr

Sydnay, 27 February 2000
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Aceru!

INDEPENDENT AUDIT REPORT Felsers
TO THE MEMEERS OF ASCENTS HOTEL PTY LIMITED

Scope

We have audited the accompanying financial report of Ascents Hotel Pty Limited, which comprises the
balance sheet as al 30 April 2008, and the income staternent, staternent of changes in equity and cash
fiow statement for the thres months ended on thet date, a summary of significant accounting policies,
other explanatory noles and the directors’ deciaration.

The directors of the company sre responsibie for the praparsfion and fair presertation of the financial
report In sccordance with Austrefisn Accouning Standards (nchuding the Austrakian Accounting
Inerowetstions) and the Corponadions Act 2001, This responsibility inciuace Sesipning, Implementing and

intemad conirots refevant fo the praparalion-and falr presentation of the Tinancial report o that

it Ia free from matedsd misstalement whether duss. io fraud or o, selecling and applying sporpriate
sccounting policies; and riking accounting estimates that are reasonsbie in the- drcumstances. In Noia

1 the diraciors aiso siate Wat the Bnancisl report complies with all inlermafional Financial Reporing
Standard (IFRS),

Qur responsibility is 1o express an opinicn on the financie! report based on cur audit. We conducted our
audit in accordance wih Austration Auditing Standarnds. These Auditing Stendards require that we comply

with relevant ethical requirements ralating to suwdit angagemants and plan and perform the audit to obtaln
ressonable assurance whether the financis! report is free from material misstaternent

An-sudit wivolves periorming prooaduree 1o obisin sudit evidenos sbout the smounts and disclosures in
the finencial meporl. The procedurcs solscied dopond on the auditor's Judgement, inchding the
asspsmment of the rsks of matedal misstatement of the Tinencisl report, whather due to Faus or smror, In
maiong those risk assessments, the mudior consicers Infemat controf relevant 1o the sniity's preparaion
and fak presentation of the Bnancial repart in brder lo design sudlt procedunes that an appropriate in the
drcumstances, but not for the purpose of expreasing an opinion on the afleciiventss of the ently's
nternal control. A sudd! sise jncludes evaiuating Se appropdmtentss of sccounting poficies usad and the
ressongbleness of accounting estimaies made by the dirscivs, =& well as evelusting. the ovarsl!

pressntation of the financial report.

Independence

In conducting our audit, we have compiled with the independence requirements of the Corporstions Acl
2001; We confimn that the independence deciaration required by the Corpomtions Act 2001, provided 1o
the directors of Ascems Holel Ply Limited, would be In the same terms if provided to the diraclors as at

the date of this suditor's report.

Audit Opinlon

In our cpinien the finsncial reporl of Ascents Holel Ply Limited is in accordance with the Corporations Act

2001, including:

{8} giving B true and fair view of the company’s financial position as st 30 Aprl 2008 and of ite
performance for the three months endad on that dete; and

() complying with Ausiralian Accounting Standards (including the Australian Accounfing
Interpratations) and the Comporations Regulations 2001.

FELSERS
Chariered Accountants:

Michael J. Kersch
Parine:
Sydney, 30 June 2008

Level &:-¥Chifley Squate. Telephone + 61.2-8226 1655 Page 4 Chartered Accountarits + Business Advisors
Sydney. New Scuth Wales 2000 Facsimnile + 51 2-8226 1616 Sydney + Mejbourne-+ Brisbane
Australid Webwwvatciueim Perth +-Adelaide + Hobart + Auckland

#cer Felsers.is an autonomols and seprratily accuntzble member of Accri and CPA Associstes InternBlions) Inc;
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Acceru.

Felsers
" INDEPENDENT AUDIT REPORT T
TO THE MEMBERS OF TA COVENANT PTY LTD
Scope
We have audited the attached financial report of TA Covenant Pty Lid for the period ended 31 January 2008 as set out in
pages Sto 11,

The company's directors are responsibls for the financial report  We have conducted an independent audit of this
finencial report In order to express an opinion on it to the members of the company.

Our audit has been conducted in accordance with Australian Audiling Standards W provide reasonable assurance
whether the financial report Is frae of material misstatement. Our procedures induded examination, on a test basis, of
evidence supporting the amounts and othar disclosures in the financial report, and the evaluation of accounting policies
and significant accounting estimates. These procedures have been undertaken to form an opinion whether, in al
matarial respects, the financlal report is presented fairly in accordance with Accounting Standards and other mandatory
professional reporting requirements and stalutory requirements so as to present a view which is consistent with our
understanding of the company's financlal position and performance as represented by the resuits of its operations and its

cash tiows.

Indapendornce
We are independent of the company, and have met the independence requirements of Australian professional sthical

pronauncements and the Corporations Act 2001. In addition to our review of the financial report, we were engaged to
undertake other non-audit services. The provisicn of these services has not impaired our independenca.

The audlt opinion expressed in this report has been formed on the above basis.

Audit Opinion
We have audited the attached financial report of TA Covenant Pty Ltd for the period ended 31 January 2009 as set out in

pages 5 to 11.

in our opinion, the financial report of TA Covenant Pty Ltd for the period ended 31 January 2008 ks in accordance with:

{a) The Corporafibns Act 2001, including:

{i) giving a true and fair view of the company's financial position as at 31 January 2009 and of its
performance for the period ended on that date; and

{Ii} complying with Accounting Standards and the Corporation Regulations; and
{b) other mandatory professional reporting requiremants.

FELSERS
Chartered Accountanis

Michasl J. Kersch
Partner

Sydnay, 27 February 2009
Paga 3

Chartered Accountants + Business Advisors

Level 6,1 Chifley Square Telephone + 61 2 92211655
Sydney. New South Wales 2000 Facsimile + 612 9233 8616 Sydney + Melbourne + Brishane
Australia Web wwweaccru.com Perth + Adelaide + Hobart + Auckland
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"Acceru

Felsers
INDEFENDENT AUDIT REPORT
TO THE MEMBERS OF TA COVENANT PTY LTD
Scope
We have audited the atiached financial report of TA Covenant Pty Ltd for the period ended 30 April 2008 as set out in
pages Bto 14.

The company's directors are responsible for the financial report. We have conducted an independent audit of this
financial report in order to express an opinion on it to the members of the company.

Qur audit has been conducied in accordance with Austrafian Auditing Standards to provide reasonable assurance
wheather the financial report is free of material misstatement. Our procedures included examination, on a test basls, of
evidence supporting the amounts and other disclosures in the financial report, and the evaluation of accounting policles
and significant accounting estimates. These procedures have been undertaken to form an opinion whether, In all
material respects, the financial report is presented fairly in accordance with Accounting Standards end other mandatory
professional reporting requirements and statutory requirements so as to present a view which is consistent with our
understanding of the company's financial position and performance as represented by the results of its operations and
its cash fiows.

Independsance
We are independsent of the company, and have met the independence requirements of Australian professional ethical

pronouncements and the Corporations Act 2001. In addition to our review of the financial report, we were engaged to
undertake other non-audit services, The provision of these services has not impaired cur independence.

The audit opinion expressed in this report has been formed on the above basis.

Audit Opinion

Woe have audlted the attached financial report of TA Covenant Pty Lid for the period ended 30 April 2008 as set out in
pages 8 to 14.

in our opinion, the financial report of TA Covenant Pty Lid for the period ended 30 April 2009 is in accordance with:

{a} The Corporations Act 2001, including:

{i} giving a true and fair view of the company’s financial position as at 30 Aprit 2009 and of its
performance for the period ended on that date; and

{iiy complying with Accounting Standards and the Corporation Reguiations; and
(b) other mandatary professional reporiing requirements.

FELSERS
Chartered Accountants

Michset J. Kersch
Panner

Sydney, 30 June 2009
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